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$9.�,QFUHDVHV�,WV�&RPSHWLWLYHQHVV�7KURXJK�$FTXLVLWLRQ�RI�
'QLSURSHWURYVN�&RQIHFWLRQHU\�
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�
.\LY��8NUDLQH�±�0D\����������±�$9.��WKH�QDWLRQ¶V�VHFRQG�ODUJHVW�FRQIHFWLRQHU\�DQG�PDUNHW�OHDGHU�LQ�FKRFRODWH�
JOD]HG� FDQGLHV�� LQFUHDVHG� LWV� VKDUH� RI� GRPHVWLF� SURGXFWLRQ� YROXPH� LQ� WKH� KLJKO\� FRPSHWLWLYH� 8NUDLQLDQ�
FRQIHFWLRQHU\� PDUNHW� WR� ������ DV� D� UHVXOW� RI� DFTXLULQJ� D� FRQWUROOLQJ� VWDNH� LQ� &ORVHG� -RLQW� 6WRFN� &RPSDQ\�
³'QLSURSHWURYVN�&RQIHFWLRQHU\�3ODQW´��3ULRU� WR� WKLV�DFTXLVLWLRQ��$9.�RSHUDWHG�ILYH�SODQWV�LQ�8NUDLQH�ZLWK�VDOHV�
UHYHQXHV�LQ������WRWDOLQJ�8$+�����PLOOLRQ��������PLOOLRQ���
�
³*URZLQJ� GHPDQG� IRU� $9.� SURGXFWV� PDNHV� XV� FRQVWDQWO\� ORRN� IRU� WKH� PRVW� HIIHFWLYH� ZD\V� WR� LQFUHDVH� RXU�
SURGXFWLRQ� FDSDFLWLHV�� )URP� WKLV� SHUVSHFWLYH��ZH� VDZ�'QLSURSHWURYVN�&RQIHFWLRQHU\� DV� WKH� EHVW� ILW�´� VDLG� ,U\QD�
6WDURGXERYD�� *HQHUDO� 'LUHFWRU� RI� $9.�� ³:H� EHOLHYH� WKDW� WKLV� LV� D� ZLQQLQJ� VLWXDWLRQ� IRU� ERWK� FRPSDQLHV� ���
'QLSURSHWURYVN� &RQIHFWLRQHU\� ZLOO� EHQHILW� IURP�$9.¶V� VWURQJ� GLVWULEXWLRQ� QHWZRUN� RI� PRUH� WKDQ� ��� WKRXVDQG�
SRLQWV�RI�VDOHV�LQ�8NUDLQH��VWDEOH�H[SRUW�WR����FRXQWULHV��DV�ZHOO�DV�SURIRXQG�H[SHULHQFH�LQ�PDUNHWLQJ�´�
�
/\XGP\OD�0XVDURYD��'LUHFWRU�RI�'QLSURSHWURYVN�&RQIHFWLRQHU\��DGGHG��³:H�DUH�YHU\�SOHDVHG�WR�IRUP�D�VWUDWHJLF�
DOOLDQFH�ZLWK�$9.��-RLQLQJ�IRUFHV�ZLWK�WKLV�ILUVW�FODVV�DQG�GLVWLQJXLVKHG�FRPSDQ\�SURYLGHV�WKH�QHFHVVDU\�LPSHWXV�
ZH� QHHG� LQ� RUGHU� WR� HQWHU� QHZ� PDUNHWV�� GHYHORS� QHZ� DQG� FRPSHWLWLYH� SURGXFWV� WKDW� VDWLVI\� WKH� QHHGV� RI� RXU�
FXVWRPHUV�´�'QLSURSHWURYVN�&RQIHFWLRQHU\�VDOHV�UHYHQXHV�LQ������DPRXQWHG�WR�8$+��������PLOOLRQ������PLOOLRQ���
7KH� FRPSDQ\� LV� HTXLSSHG�ZLWK�PRGHUQ� SURGXFWLRQ� OLQHV� DQG� KLJKO\� TXDOLILHG� SHUVRQQHO�� ,WV� SURGXFW� DVVRUWPHQW�
LQFOXGHV�D�QXPEHU�RI�SURGXFWV�VLPLODU�WR�$9.¶V�DVVRUWPHQW��,Q�DGGLWLRQ��ERWK�FRPSDQLHV�VKDUH�WKH�VDPH�KLJK�OHYHO�
RI�GHGLFDWLRQ�DQG�FRPPLWPHQW�WR�PDQXIDFWXULQJ�KLJK�TXDOLW\��GHOLFLRXV�SURGXFWV�PDGH�RI�QDWXUDO�LQJUHGLHQWV���
�
³$V� $9.¶V� VKDUHKROGHUV�� ZH� ZHOFRPH� WKLV� UHFHQW� DFTXLVLWLRQ´�� VDLG� 1DWDOLH� $�� -DUHVNR�� 3UHVLGHQW� DQG� &KLHI�
([HFXWLYH� 2IILFHU� RI� :HVWHUQ� 1,6� (QWHUSULVH� )XQG�� D� SULYDWH� HTXLW\� IXQG� WKDW� KROGV� D� ������ VWDNH� LQ� $9.��
³:1,6()¶V� PLVVLRQ� LV� WR� EXLOG� PDUNHW� OHDGHUV� LQ� 8NUDLQH� DQG� 0ROGRYD� WKURXJK� HQKDQFLQJ� FRPSDQLHV¶�
FRPSHWLWLYHQHVV��7KH�DFTXLVLWLRQ�RI�'QLSURSHWURYVN�&RQIHFWLRQHU\�LV�D�VLJQLILFDQW�VWHS�WRZDUGV�LQFUHDVLQJ�$9.¶V�
FRPSHWLWLYH�DGYDQWDJH��LQFUHDVLQJ�LWV�PDUNHW�VKDUH�DQG��XOWLPDWHO\��FUHDWLQJ�YDOXH�IRU�DOO�VKDUHKROGHUV�´�
�
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$9.�LV�D�SRUWIROLR�FRPSDQ\�RI�:HVWHUQ�1,6�(QWHUSULVH�)XQG��:1,6()���WKH�UHJLRQ¶V�OHDGLQJ�SULYDWH�HTXLW\�IXQG�
WKDW�LQYHVWV�LQ�VPDOO��DQG�PHGLXP�VL]HG�SULYDWH�HQWHUSULVHV�LQ�8NUDLQH�DQG�0ROGRYD��:1,6()�KDV�FRQWULEXWHG�WR�
$9.¶V�VXFFHVV�E\�SURYLGLQJ�WKH�FRPSDQ\�ZLWK�RYHU����PLOOLRQ�LQ�FDSLWDO�WR�JURZ�DQG�SRVW�LQYHVWPHQW�YDOXH�DGGHG�
DFWLYLWLHV� VXFK� DV� LQWURGXFWLRQ� RI� ZHVWHUQ� FRUSRUDWH� JRYHUQDQFH� SULQFLSOHV�� LPSOHPHQWDWLRQ� RI� D� ZRUOG�FODVV�
PDQDJHPHQW� LQIRUPDWLRQ� V\VWHP��PDUNHWLQJ� VXSSRUW�� DV� ZHOO� DV� QXPHURXV�PDQDJHPHQW� WUDLQLQJV� DQG� VHPLQDUV��
6LQFH�LQFHSWLRQ��:1,6()�KDV�LQYHVWHG�DSSUR[LPDWHO\�����PLOOLRQ�LQ����FRPSDQLHV�LQ�8NUDLQH�DQG�0ROGRYD��
�
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