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.\LY�� 8NUDLQH� ±� 0DUFK� ���� ����� ± 2Q� 0DUFK� ���� ������ :HVWHUQ� 1,6� (QWHUSULVH� )XQG� �:1,6()��FRPSOHWHG� WKH� VDOH� RI� LWV� ����� VWDNH� LQ� 6ORER]KDQVND� %XGLYHOQD� .HUDPLND� �6%.��� WKH� OHDGLQJ� IDoDGH�FHUDPLF�EULFN�PDQXIDFWXUHU�LQ�8NUDLQH��WR�5DLIIHLVHQ�,QYHVWPHQW�$*�RI�$XVWULD��5,$*���DORQJ�ZLWK�0$5$�%HWHLOLJXQJVYHUZDOWXQJV�*PE+��D�KROGLQJ�FRPSDQ\�RI�5,$*���7KLV�UHSUHVHQWV�D�VWURQJ�H[LW�IRU�WKH�SULYDWH�HTXLW\�ILUP��ZLWK�DQ�H[LW�PXOWLSOH�RI�VRPH�WZR�DQG�D�KDOI�WLPHV�WKH�HTXLW\�PRQH\�LQYHVWHG����:1,6()�LV�SURXG�RI�WKLV�H[LW�DQG�WKLV�FRPSDQ\�IRU�VHYHUDO�NH\�UHDVRQV���
¾ 7KH� VDOH�RI�6%.� LV�RQH�RI� WKH� ODUJHVW�SULYDWH� HTXLW\�H[LWV� LQ�8NUDLQH�� �7KLV� WUDQVDFWLRQ�� YDOXHG�DW������ PLOOLRQ��LV�V\PEROLF�RI�WKH�LQFUHDVLQJ�VRSKLVWLFDWLRQ�DQG�PDWXULW\�RI�WKH�8NUDLQLDQ�PDUNHW���,Q�DGGLWLRQ��WKLV�VXFFHVV�IXUWKHU�VWUHQJWKHQV�:1,6()¶V�OHDGHUVKLS�SRVLWLRQ�LQ�WKH�PDUNHW�DQG�HQKDQFHV�RXU UHSXWDWLRQ�DV�D�YDOXH�DGGHG�LQYHVWRU�IRU�SRWHQWLDO�LQYHVWHHV�����
¾ 7KH� LQQRYDWLYH� OHYHUDJHG� UH�FDSLWDOL]DWLRQ� FRQGXFWHG� ZLWK� WKH� VXSSRUW� RI� 5DLIIHLVHQEDQN� 8NUDLQH��5%8$��DV�SDUW�RI�WKLV�GLYHVWPHQW�ZDV�WKH�ILUVW�RI�LWV�NLQG�DQG�KDV�VHW�WKH�EHQFKPDUN�IRU�IXUWKHU�XVH�RI OHYHUDJHG�EX\�RXWV�LQ�8NUDLQH���
¾ 6%.¶V�VXFFHVV�LV�HYLGHQFH�RI�:1,6()¶V�DELOLW\�WR�WDNH�D�FRPSDQ\�WKURXJK�D�PDMRU�WUDQVLWLRQ�IURP�HDUO\� GHYHORSPHQW� WKURXJK� PDUNHW� OHDGHUVKLS�� � 7KLV� LV� GXH� WR�:1,6()¶V� IRFXV� RQ� H[FHOOHQFH� LQ�PDQDJHPHQW��FRUSRUDWH�JRYHUQDQFH�DQG�WUDQVSDUHQF\���,Q�WKH�FRXUVH�RI�:1,6()¶V�RZQHUVKLS��6%.�QRW RQO\� FUHDWHG� D� KLJKO\� UHSXWDEOH� EUDQGHG� FRQVWUXFWLRQ� PDWHULDO� LQ� D� QLFKH� PDUNHW�� EXW� DOVR�GRPLQDWHG�WKDW�PDUNHW�����6%.� UHSRUWHG� QHW� UHYHQXHV� LQ� H[FHVV� RI� �����PLOOLRQ� LQ� ������ � 7KH� &RPSDQ\� SURGXFHV� SUHPLXP� IDoDGH�FHUDPLF�EULFNV�LQ�RYHU����GHFRUDWLYH�VKDSHV�DQG���FRORUV��DQG�LV�RQH�RI�WKH�PRVW�UHFRJQL]HG�EUDQG�QDPHV�LQ�WKH�8NUDLQLDQ�FRQVWUXFWLRQ�PDWHULDOV�LQGXVWU\���6%.�RSHUDWHV�WZR�PRGHUQ�SURGXFWLRQ�IDFLOLWLHV�LQ�8NUDLQH���&RPPHQWLQJ�RQ�WKH�VXFFHVVIXO�GLYHVWPHQW��3UHVLGHQW�DQG�&(2�RI�:1,6()�1DWDOLH�$��-DUHVNR�VDLG��³6%.�KDV�EHHQ�D�VXFFHVVIXO�LQYHVWPHQW�IRU�:1,6()�DQG�ZH�DUH�YHU\�SOHDVHG�WR�EH�DEOH�WR�HDUQ�DQ�DWWUDFWLYH�UHWXUQ�LQ�OLQH�ZLWK�H[SHFWDWLRQV��6%.�KDV�PDGH�RXWVWDQGLQJ�SURJUHVV�LQ�WKH�PDUNHWSODFH�RYHU�WKH�SDVW�IHZ�\HDUV�DQG�ZLOO�FHUWDLQO\�FRQWLQXH�WR�GR�VR���,W�KDV�EHHQ�D�SOHDVXUH�WR�ZRUN�ZLWK�LWV�PDQDJHPHQW�´�� �����:1,6()��ZZZ�ZQLVHI�RUJ� LV� WKH�UHJLRQ¶V� OHDGLQJ�SULYDWH�HTXLW\�IXQG� WKDW�LQYHVWV� LQ�VPDOO��DQG�PHGLXP�VL]HG�SULYDWH� HQWHUSULVHV� LQ�8NUDLQH� DQG�0ROGRYD��:1,6()¶V� VHHNV� WR� LGHQWLI\� DQG� LQYHVW� LQ� VHFXULWLHV�RI�SULYDWH�HQWHUSULVHV�ZLWK�RXWVWDQGLQJ�JURZWK�SRWHQWLDO�DQG�WKH�DELOLW\�WR�EXLOG�FRPSHWLWLYH�DGYDQWDJHV�LQ�WKH�PDUNHWSODFH��:1,6()�SURYLGHV�LWV�SRUWIROLR�FRPSDQLHV�ZLWK�FDSLWDO�DQG�WKH�QHFHVVDU\�PDQDJHPHQW�WRROV�WR�HYROYH� IURP� HQWUHSUHQHXULDO� YHQWXUHV� LQWR� SURIHVVLRQDOO\� PDQDJHG� FRPSDQLHV�� 6LQFH� LQFHSWLRQ�� WKH�FXPXODWLYH� LQYHVWPHQW� FRPPLWPHQW� RI� :1,6()� WRWDOV� ������ PLOOLRQ� WR� ��� FRPSDQLHV� LQ� 8NUDLQH� DQG�0ROGRYD��HPSOR\LQJ�RYHU��������SHRSOH���



5,$*��ZZZ�ULDJ�DW� LV�DQ�LQYHVWPHQW�EDQNLQJ�VXEVLGLDU\�RI�WKH�5DLIIHLVHQ�%DQNLQJ�*URXS��ZKLFK�LV�IRFXVHG�RQ�0	$��FRUSRUDWH�ILQDQFH��DQG�SULYDWL]DWLRQ�WUDQVDFWLRQV�LQ�WKH�&HQWUDO�DQG�(DVWHUQ�(XURSHDQ�UHJLRQV��,Q�WKLV� WUDQVDFWLRQ�� 5,$*� DQG� LWV� KROGLQJ� FRPSDQ\� 0$5$� %HWHLOLJXQJVYHUZDOWXQJV� *PE+� DUH� DFWLQJ� DV�ILQDQFLDO�LQYHVWRUV��DQG�H[SHFW�WR�FRQWLQXH�EXLOGLQJ�RQ�WKH�VXFFHVVIXO�EXVLQHVV�GHYHORSPHQW�DFFRPSOLVKHG�WR�GDWH�E\�:1,6()�� �5DLIIHLVHQ� ,QYHVWPHQW�$*� LV� UHSUHVHQWHG� LQ�8NUDLQH�E\�5DLIIHLVHQ� ,QYHVWPHQW�8NUDLQH�/WG�� �5,8�� D� ����� VXEVLGLDU\� RI� 5,$*� ZKLFK� LV� NQRZQ� RQ� WKH� PDUNHW� DV� D� OHDGLQJ� ORFDO� HTXLW\� KRXVH�SURYLGLQJ� EURNHUDJH� DQG�0	$�3ULYDWL]DWLRQ� DGYLVRU\� VHUYLFHV� DV� SDUW� RI� DQ� LQWHJUDWHG� UDQJH� RI� EDQNLQJ�VHUYLFHV�SURYLGHG�E\�5DLIIHLVHQ�%DQNLQJ�*URXS���5DLIIHLVHQEDQN� 8NUDLQH� �ZZZ�UDLIIHLVHQEDQN�FRP�XD� LV� D� ����� VXEVLGLDU\� RI� 5DLIIHLVHQ� =HQWUDOEDQN�gVWHUUHLFK�$NWLHQJHVHOOVFKDIW��9LHQQD��$XVWULD��5%8$�LV�D�IXOO\�OLFHQVHG�FRPPHUFLDO�EDQN�ZLWK�WKH�ULJKW�WR�RIIHU�WR�LWV�UHVLGHQW�DQG�QRQ�UHVLGHQW�FOLHQWV�D�FRPSOHWH�UDQJH�RI�EDQNLQJ�SURGXFWV�IRU�GRPHVWLF�DQG�FURVV�ERUGHU�RSHUDWLRQV�LQ�ERWK�8NUDLQLDQ�+U\YQDV�DQG�IRUHLJQ�FXUUHQFLHV��$V�D�VXEVLGLDU\�RI�RQH�RI�WKH�OHDGLQJ�$XVWULDQ�EDQNV��5%8$�SURYLGHV�TXLFN��HIILFLHQW�DQG�SURIHVVLRQDO�:HVWHUQ�VWDQGDUG�VHUYLFHV�DW�FRPSHWLWLYH�SULFHV�FRPELQHG�ZLWK�D�VSHFLDO�H[SHUWLVH�RI�WKH�ORFDO�PDUNHW���,Q�WKLV�WUDQVDFWLRQ��)LQ3RLQW�//&��DQ�LQGHSHQGHQW�LQYHVWPHQW�EDQNLQJ�ILUP�UHSUHVHQWHG�LQ�8NUDLQH�E\�6HUJH\�%XGNLQ��DGYLVHG�:1,6()��)LQ3RLQW�//&�DVVLVWHG�:1,6()�LQ� WKH�SODQQLQJ�DQG�H[HFXWLRQ�RI�D�GLYHVWPHQW�VWUDWHJ\� WKDW� HQDEOHG�:1,6()� WR� ZLGHQ� WKH� FLUFOH� RI� SRWHQWLDO� EX\HUV� DQG� HYDOXDWH�PXOWLSOH� RIIHUV� IURP�SURPLQHQW�LQWHUQDWLRQDO�DQG�GRPHVWLF�LQYHVWRUV���
)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�FRQWDFW���$QGUHZ�3HWULZVN\�,QYHVWPHQW�0DQDJHU�:HVWHUQ�1,6�(QWHUSULVH�)XQG�3KRQH���������������������)D[������������������������H�PDLO��DSHWULZVN\#ZQLVHIN�FRP
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